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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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REDEMPTION OF CAPITAL SUPPLEMENTARY BONDS

Reference is made to the announcement dated 23 November 2016 (the “Announcement”) of
PICC Property and Casualty Company Limited (the “Company”) in relation to the
Company’s completion of the public issuance of a 10-year capital supplementary bonds (the
“Capital Supplementary Bonds”) of RMB15 billion in the national inter-bank bond market.
As set out in the Announcement, the Company has the right to redeem the Capital
Supplementary Bonds at the end of the fifth year.

The Company has exercised the above-mentioned redemption right and fully redeemed the
Capital Supplementary Bonds .

By Order of the Board
PICC Property and Casualty Company Limited

Zou Zhihong
Secretary of the Board

Beijing, the PRC, 23 November 2021
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