How to complete a Provisional Allotment Letter (PAL)
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Please follow the following steps if you want to subscribe for all H Rights Shares provisionally allotted

Ak

to you:
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Step 1:

Please write a cheque / banker’s cashier order made payable to “ICBC
(Asia) Nominee Limited — PICC — PAL”. Write your name and identifier
(the number indicated on the middle of Form A on page 1 of your PAL) on the
back of your cheque / banker’s cashier order.
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Step 2:
Please write the name of the bank on which the cheque / banker’s cashier
order is to be drawn.
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Step 3:

Form A
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IMPORTANT
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Reference is made to the prospectus (the “H Share Rights Issue Prospectus”) issued by PICC Property and Casualty Company Limited (the “Company”) dated 9 December 2011 in relation to the H Share Rights Issue.
Please staple Terms defined in the H Share Rights Issue Prospectus shall bear the same meanings when used herein unless the context otherwise requires.
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your payment IF YOU ARE IN ANY DOUBT AS TO THE CONTENTS OF THIS PROVISIONAL ALLOTMENT LETTER OR AS TO THE ACTIONS TO BE TAKEN, OR IF YOU HAVE SOLD ALL OR PART OF YOUR H SHARES OF THE
COMPANY, YOU St \OULD CONSULT A LICENSED SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER

here , -
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%‘EH‘H&%& THIS PROVISIONAL ALLOIMtNT LETTER IS VALUABLE AND TRANSFERABLE AND RbQUIHtS YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN THIS PROVISIONAL ALLOTMENT LETTER AND THE
&ﬂ Eltk ACCOMPAN\(\NG EXCESS APPLICATION FORM WILL EXPIRE AT 4:00 P.M. ON 23 DECEMBER 2011
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Deahngs in the securities of the Company and the Nil Paid H Rights and the H Rights Shares may be settled through CCASS and you should consult a licensed securities dealer, bank manager, solicitor, professional
accountant or other professional adviser for details of the settlement arrangements and how such arrangements may affect your rights and interests. Existing H Shares have been dealt in on an ex-rights basis from 5 December 2011. Dealings in the
Nil Paid H Rights will take place from 13 December 2011 to 20 December 2011 (both days inclusive).
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This provisional allotment letter in relation to the H Share Rights Issue (the “Provisional Allotment Letter”) and any acceptance of and application made under it are governed by and shall be construed in accordance with the laws of Hong Kong.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and the Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this Provisional Allotment Letter, make no representation as
to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this Provisional Allotment Letter.
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Subject to the granting of the listing of, and permission to deal in, the Nil Paid H Rights and the H Rights Shares on the Hong Kong Stock Exchange, and subject to compliance with the stock admission requirements of HKSCC, the Nil Paid H Rights
and the H Rights Shares will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the Nil Paid H Rights and the H Rights Shares on the
Hong Kong Stock Exchange or such other date(s) as determined by HKSCC. Settlement of transactions between participants of the Hong Kong Stock Exchange on any trading day is required to take place in CCASS on the second trading day
thereafter. All activities under CCASS are subject to the “General Rules of CCASS” and the “CCASS Operational Procedures” in effect from time to time.
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PICC Property and Casualty Company Limited
(A joint stock limited company incorporated in the People’s Republic of China)
(T P A HF B 53 5 37 2 R 15 B R 2 &)
(Stock Code: 2328)
(B 153 1R8Ik - 2328)

H Share Registrar:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East

Registered Office:

Tower 2, No. 2 Jianguomenwai
Avenue, Chaoyang District,
Beijing 100022, the PRC

Wonoe PROPOSED H SHARE RIGHTS ISSUE OF 345,598,000 H SHARES W FR
Hong Kong ON THE BASIS OF 1 H RIGHTS SHARE R sem

HER IR (7 48 /= B FE A - FOR EVERY 10 EXISTING H SHARES AT HK$5.50 PER H RIGHTS SHARE 5 B P 1 K HT25% Bogk 12
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PAYABLE IN FULL ON ACCEPTANCE
BY NOT LATER THAN 4:00 P.M. ON 23 DECEMBER 2011
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PROVISIONAL ALLOTMENT LETTER
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Provisional Allotment Letter number
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Name(s) and address of the Qualified H Shareholder(s)
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Chan Tai Man e
00000000

Flat A, 18/F,
HK Building, Central

of business on 8 December 2011
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Total number of H Shares registered in your name(s) at the clos
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Total number of H Rights Shares provls\onaHy allotted to you subject to payment in full on acceptance
by not later than 4:00 p.m. on 23 December 201
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Name of bank on which cheque/ 0 A TR AR R A IR

Please write the cheque / banker’s cashier order number.
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Step 4:
Please provide your contact telephone number.
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Step 5:

Please staple a cheque / banker’s cashier order to the duly completed PAL
and submit the application to any designated branches of Industrial and
Commercial Bank of China (Asia) Limited by on later than 4:00 p.m. on

23 December 2011.
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Pogether with a copy of the H flhare Rights Issue Prospectus and a copy of the Excess Application Form have been registered by the Registrar of Companies in Hong Kong as required by Section 342C of the Hong Kong Companies Ordinance. The Sec
ong Kong take no responsiity for il contents of any of these documents.
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| not be ro ion of any jurisdiction other than Hong Kong. No action has been taken to permit a public offering of the Nil Paid H Rights and/or H Rights Shares, other than in Hong K
us in any jurise other than Hox
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sol H Share Rights Issue Prospectus or a Prolisional Allotment Letter or an Excess Application Form in any territory outside Hong Kong may treat it as an offer or invitation to apply for the H Rights
\awially be made without compliance with any fllaistration or other legal and reguiatory requirements thereof. It s the resnonsmmty of anyone outside Hong i pt the provisionally allotted H Rights Shares or make an applic;
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Each person accepting the provisional allotment specified in this Provisionfl Allotment Letter:
7 confims ihat he/she/t has read the terms and conditions and acceptarfle procedures set out on the pages attached to this Provisional | Allotment Letter and in the H Share Rights Issue Prospectus and agrees to be bound by them; and
 agrees that this Provisional Allotment Letter, and the resulting contract, [fill be governed by and construed in accordance with Hong Kor
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PROVISIONALLY ALLOTTED TO YOU IN FULL AS SPECIFIED IN THIS PROVISIONAL ALLOTMENT LETTER, YOU MUST LODGE THIS PROVISIONAL ALLOTMENT LETTER, TOGETHER WITH A

order number:
X ERITAR
Please insert your contact telephone no:
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A copy of this Provisional Allot
and the Registrar of Co
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and Futures Commission

Doouments will not be registersd under the appfftable securities legisl

, or the distribution of this

Shares or excess H Rights Shares, unless #fa territory where such an offer
n for excess H Right Shares to

taxes and duties required to
Jould violate applicable securities
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MITTANGE IN HONG KONG DOLLARS FOR THE

PAYABLE TOMGBE (Asia) Nominee Limited — PICC — PAL” AND M
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e H Share Rights Issue is conditional upon the fuffilment of the conditior

T b  CROSSED © Accoum PAVEE ONLY". TRANSFER AND SPLITING ARE SET OUT ON THE PAGE ATTACHED O TS PROVISIONAL ALLOTVENT LETTER.
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Set out in the paragraph headed “Conditions of the H Share R\gh(s Issue” under the section headed “Letter (rom the Board” of the H Share Rights Issue Prospectus. If any of the condtions
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e Untcnming Aoroemont sontaing srovions nit Und otics in writing 1o terminate the Underwiiting Agresment in acoordance with the tsrms thereof upon the ocourrence of certain events.
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In the event that the Undenwriling Agreement doos not becorme unconditiofll orif it is terminated in accordance with the terms thereof, the H Share Rights issue will not proceed.
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The H Shares have been dealt in on an ex-rights basis from 5 December 2
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Any persons dealing in H Shares up to the date on which all the condifions
Rights Issue may not become unconditional or may not proceed.
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Any dealing in the H Rights Shares or the Nil Paid H Rights is at the investoflt own risk. If any doubt, investors are recommended to consult their professional advisers. For the avoidance of doubt, we do not accept any special instruction writien on this,
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1. Dealings in the Nil Paid H Rights will take place from 13 December 2011 to 20 December 2011 (both days inclusive),
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the H Share Rights Issue are fulfiled (and up to the Latest Time for Termination), and any person dealing in the Nil Paid H Rights during the period from 13 December 2011 to 2fffecember 2011 (both days inclusive) will bear the risk that the H Share

visional Allotment Letter.
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How to complete an Excess Application Form (“EAF”)

Please follow the following steps if you want to apply

IR B #AIBFERE

for excess H Rights Shares:
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Step 1:

Please write down the number of excess H Rights Shares
you want to apply for and the total amount payable (number
of excess H Rights Shares being applied for x HK$5.50 per
Rights Share) in the appropriate boxes in ink (preferably in

black) and mark “x” in the corresponding boxes underneath.

The example is for illustration purpose only.
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Step 2:

Please write a cheque / banker’s cashier order made
payable to “ICBC (Asia) Nominee Limited — PICC
— EAF”. Write your name and identifier (the number
indicated on the top right hand side on your EAF) on the
back of your cheque banker's cashier order.

SE2:
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Step 3:
Please write the name of the bank on which cheque /
banker’s cashier order is to be drawn.

SH3:
FEBXE/RIOIAROMNRRTERE -

Step 4:
Signature(s) of applicant(s) (all joint applicant(s) must sign).

SE4:
FRAZEBIE MBEBARFALEARSE) -

Step 5:
Please write the cheque / banker’s cashier order number.
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Name(s) and address of the Qualified H Shareholder(s)
SR A R e

ég?ﬁH
_| Excess Application Form no.
Chan Tai Man

ol

12345678
Flat A, 18/F, -
HK Building, Central |l||!<!!<!!!>!1““

HK.
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Please staple * w F ﬁ F& ﬁa FR’ \d
EAR A2 2 5]
payment " .
here PICC Property and Casualty Company Limited
B (A joint stock limited company incorporated in the People’s Republic of China)
ﬂgiﬂz (b EAEATEMA L2 B FRAF)
(Stock Code: 2328)
. (B 3 1055 : 2328) , _
o o Kong Investor Senvices Limited PROPOSED H SHARE RIGHTS ISSUE OF 345,598,000 H SHARES e Sanguomenal
Shops 1712-1716, 17th Floor, Hopewell Centre ON THE BASIS OF 1 H RIGHTS SHARE Avenue, Chaoyang District,
yang
163 Queen's Road East FOR EVERY 10 EXISTING H SHARES AT HK$5.50 PER H RIGHTS Beijing 100022,
Hong rong SHARE PAYABLE IN FULL ON ACCEPTANCE thePRC
I # M ERE
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EETABRERARAN EEHTORBAHREHBRHRBRRG 258 LERABE
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EXCESS APPLICATION FORM
B EERE

To: The Directors,
PICC Property and Casualty Company Limited

Dear Sirs,
|/We, being the Quahfed H Shareho\der(s) named above, hereby irrevocably apply for the below mentioned number of excess H Rights Shares at the issue price of HK$5.50 per H Rights Share under the H Share Rights Issue. I/We enclose a separate remittance in favour of “ICBC (Asia) Nomiry
Limited — PICH F" and crossed “Account Payee only”, being payment in full on application, and I/we hereby request you to allot such excess H Rights Shares applied for, or any smaller number to me/us, and to send by ordinary post at my/our risk to my/our address shown above m: r

share cemﬁcate(s) for me number of excess H Rights Shares as may be allotted to me/us in respect of this application and/or a cheque for any application monies refundable to me/us. I/we understand that any excess H Rights Shares wil, at the sole discretion of the Directors, be allocategflind
allotted on a fair and reasonable basis and, as far as practicable, () preference will be given to those applications that will top-up odd lots into whole board lots, unless the total number of excess H Rights Shares are not sufiicient o top-up all odd lots into whole board lots, and (i) after appigft the
principle in (i) above, the remaining excess H Rights Shares (if preference will be given) or all excess H Rights Shares (if no preference will be given) will be allocated to Qualified H Shareholders who have applied for excess H Rights Shares on a pro rata basis with reference to their number gifexcess
Rights Shares applied for. In applying the principle in () above, reference will only be made to the number of excess H Rights Shares being applied for. No reference will be made to H Rights Shares comprised in appiications by Provisional Allotment Letter or the existing number of H shag® held by

Wacd H Shareholders.
M ertake to accept such number of excess H Rights Shares as may be allotted to me/us as aforesaid upon the terms set out in the H Share Rights Issue Prospectus and the Provisional Allotment Letter and subject to the Articles. In respect of any excess H Rights Shares gftted to me/

Write down the number of excess H Rights Shares you want to ap®
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Number of excess H Rights Shares applied for

Total Amount Psyable (HK$)
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1t the particular branches of Industrial and Commercial Bank of China (Asia) Limited as mentioned in the H Share.
Er's order. Cheques must be drawn on an account with, and cashier's orders must be issued by, a licensed bank j
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All cheqMggnd ¢ vesented for payment following receipt and all intere enefit of the Compan: n a of this form heque or cashier's order in payment for the excess H Rights Shares ap
conatiuo SNgganty by th6 apploant thak tho chaque or cashier's order Wil ba Ronoursd on any cheque or cashier's order accompanying this form is dishogflired on first presentation, wi i nmcn 15 1he athr nghts of o Gompany, this form is Jale to be sejocted: Yo
exact amount )\ex on application for the H Rigl underpaid [epplcation will be r t 1gffBu only if the {m(] or abo

&
The H Share Rights IssTg ospectus and the related appllcatlon forms have not been and will not be registered or
HBREREERAMPEEATFERBEELUIZETIEIREZETERE S E0NRAFEPEMRER -
No action has been taken to Nt the offering of the H Rights Shares, or the distribution of the H Share Rights lssue Prospectus or any of the relgfd application forms, in any territory or jurisdiction outside Hong Kong. Accordingly, no person receiving a cop!
Share Rights Issue Prospectus oMy of the related application forms in any territory or jurisdiction outside Hong Kong may treat it as an offer orgflvitation to apply for excess H Rights Shares, unless in the relevant jurisdiction such an offer or invitation could
without compliance with any registr3¥Wgg or other legal or regulatory requirements.
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Itis the responsibility of any person (including but WRkgut limitation to nominees, custodians, agents and trustees) receiving a copy of the H Share Rights gflie Prospectus or any of the related application forms outside Hong Kong and wishing to take up the H Rights Shares under th

Prospectus to satisfy himself/herself/itself as to the ful Maggrvance of the applicable laws and regulations of the relevant territory or jurisdiction including oigfining of any governmental or other consents, observing any other formalities which may be required in such territory or jurisdictior taxes,

offfquivalent other than Hong Kong.

duties and other amounts required to be paid in such terMggor jurisdiction in connection therewith. By completing, signing and submitting this Excess gfplication Form, each subscriber of the H Rights Shares will be deemed to have given each of the representations and warranties fond the

Underwriters that these local laws and requirements have b Ny compiied vith and the representafions and warraniies as set ou overea has been fde. ifyou are in a 1 as 1o your position, you should consult your professional advisers.

E"E&Mﬁﬂﬂtﬁ%ﬁ?—iﬁﬁf}‘ﬁﬁaﬁ‘ﬂ TEF&EE‘ R 1% H AR AR B 122 08 H AR GLAR AR ) 2 fE ] A £ (BB (B TR (KA 17‘%‘*/\ ARIE T A) - ABTTEEET EFSEM&nnE,*c7/H¥EziWUBUEF*E%E@U(E}Eﬂiﬁ&ﬁﬂﬁlﬁf AR5 i [ 4 T
PAISOPE S NEST VS ICE Eéiﬂiiﬁﬁfﬁé ﬁﬂlﬁ BERAMAENRR)  AZ  BE R EAEINRERY HHS“«‘B*H&HQMZB%EESA%JWFEEHZK AIREEEEHBARRERSCEEETARME 00 RBXRIE HEH R

% [ ok ) A
R MTHATM Rﬁﬁﬂmfﬁ B M2
You will be notified by the H Share Registrar of any allotment of excess H PR Shares made to you. If no excess H Rights Shares are allotted gyou, it is expected that chequels) for the amount tendered on application will be posted to you in full without interest at your own risk of
the number of excess H Rights Shares altted fo you s less than that apnicd Mg s expected tha choguel) for the sLplus appication moaf vl be posted to you wihout nferest atyour own ik on o about 3 Januery 2012 Any such chequels) willbe cravn n favour of the p on this form. It
is expected that cerlifcates n respect of the excess H Rights Shares, willbe post g 3 January 2012. You will receive one share certiicatggl the entilement to the H Rights Shares n uly-+ pa\d form
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Al documents, including chegues for amounts due, wil be Sent by ordinary post at the risk of t\gggons entied thereto to their resgfffive adcresses shown on the register of members of the Gompany.
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Mg, hereby undertake to accept such number of excess H Rights Shares as may be allotted to me/usWggesaid upon the termgf¥et out in the H Share Rights Issue Prospectus and subject to the Articles. In respect of any excess H Rights Shares allotted to me/us, Iiwe aufffoi place my/our name(s)
on TNgegister of members of the Company as holder(s) of such H Rights Shares.
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A SEPARATE CHEQUE OR BANGER' ER ORDER MUST ACCOMPANY EACH APPLICATION. NO RECEIPT WILL BE ISSUED.

AL
i A RE B —SRBIIFA 2 X WA RTAR - BT AR TR -

eﬁﬂn Tﬂ; Wﬂn 2. » 3. 4

applicant(s), int applicant(s) must sign) FFEABE (FTARS B HEALS

SRR 2 ICBC (ASIZ\> Contact telephone no. B4 B &3 :
04 Date A :

Signature

1234 5678

Name of bank on which cheque/banker’s cashier ort

Cheque/banker's cashier order number % % /4217 A 2445

IcBC G MEIFRIT

12 12 2011
HDay A Month FYear

#i ¥ ICBC (Asia) Nominee Limited — PICC — EAF
Pay IFEAOr Bearer

%%  SIXTY SEVEN THOUSAND EIGHT
HK$67,897.50

Dotiars __NINETY SEVEN AND_F .,.

‘é“"‘m@

Chan T ai WNan

O0O0OLSE Y\OWB7LL

é Step 6:

Please provide your contact telephone number.

$E6:
ARt B THIARERERG

Step 7:
Please write the date.

HEET7 :
BHHE-

Step 8:

Please staple a cheque / banker’s cashier order to the duly
completed EAF and submit the application to any
designated branches of Industrial and Commercial Bank of
China (Asia) Limited by no later than 4:00 p.m. on 23
December 2011.

* 588 :
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